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SUBJECT: NEW FINANCE SECRETARY NAMED 

1. ACCRODING MORNING PRESS FERNANDO ALVAREZ BOGAERT HAS BEEN 
NAMED SECRETARY OF FINANCE, REPLACING CARLOS J. SELIMAN BULOS, 

WHO HAS BEEN DESIGNATED A SECRETARY OF STATE WITHOUT PORTFOLIO, 
ECONOMIC ADVISOR TO THE EXECUTIVE BRANCH AND SUPERVISOR FOR 
STATE COLLECTION AGENCIES. 

2. RAFAEL A. DAVID RODRIGUEZ WAS DESIGNATED TO REPLACE ALVAREZ 
AS EXECUTIVE DIRECTOR OF THE STATE SUGAR COUNCIL (CEA). 

3. COMMENT: THERE IS NO EASY EXPLANATION FOR THE CHANGES, NOR 
IS IT CERTAIN WHAT EFFECT THEY WILL HAVE. IT IS LIKELY, HOWEVER, 

THAT ALVAREZ WILL BE SOMEWHAT MORE NATIONALISTIC THAN SELIMAN 
AS SECRETARY OF FINANCE. HE WILL PROBABLY CONTINUE THE RIVALRY 
WITH CENTRAL BANK GOVERNOR FERNANDEZ. DAVID IS AN UNKNOWN 
QUANTITY WHO HAS NOT HELD A GOVERNMENT POSITION UNDER BALAGUER. 
HIS CHIEF CLAIMS TO FAME HAVE BEEN HIS POSITION AS TREASURER 

OF THE REFORMISTA PARTY AND HIS UNSUCCESSFUL BID FOR THE PARTY'S 
DESIGNATION AS MAYORAL CANDIDATE FOR SANTO DOMINGO IN THE 1974 
ELECTIONS. 
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